
Creating a prosperous
and sustainable
Nordic-Baltic region

Gunnar Okk

Green to
Scale
Estonia

30 April 2018



T H I S  I S  N I B

► The International Financial Institution of the Nordic-Baltic 

countries

► Mission to finance projects that improve productivity and benefit 

the environment i.e. sustainable growth

► Long-term loans on competitive market terms with sound banking 

principles to complement commercial lending and other financing

► Highest possible credit rating: AAA/Aaa

This is NIB
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T H I S  I S  N I B

► All projects are assessed from the productivity and environmental 

impact perspective

► In addition, they undergo a separate sustainability review. 

► The Bank also operates in non-member countries

► Our purpose is to make a long-lasting impact on the Nordic-Baltic 

region.

This is NIB
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Financing projects that support productivity through:
► technical progress and innovation
► human capital and equal economic opportunities
► improvements in infrastructure
► market efficiency and the business environment

NIB's impact translated into UN SDGs

Financing environmental projects, NIB lends to 

projects that foster:

► pollution prevention
► preventive measures
► resource efficiency
► development of clean technology
► climate change mitigation



► energy efficiency in buildings and in industry
► solar power
► onshore and offshore wind power
► combined heat and power plants
► transport biofuels

Scaling of existing climate solutions 
NIB has financed several projects in the Nordics and Baltics 
that support the scaling of existing climate solutions such as:
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Customer Country Project Loan amount
[mEUR]

Green to Scale 
category

Construction of a new energy efficient dairy in Western Norway 42 Energy efficiency in 
industry

New waste-to-energy plant 64 Combined heat and 
power

Construction of a warehouse with solar panels 70 Solar power

Upgrading biofuel production 52 Transport biofuels

Energy-efficient trams 60 Electric vehicles

New biofuel combined heat and power plant 63 Combined heat and 
power

NIB Green to Scale project examples in the Nordics
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Customer Country Project Loan amount
[mEUR]

Green to Scale 
category

Blaiken wind farm in Västerbotten County 48 Onshore wind 
power

Construction of a wind farm in Vaasa 20 Onshore wind 
power

Bio refinery producing wood-based renewable diesel in 
Lappeenranta 50 Transport biofuels

Jädraås wind farm outside Gävle 61 Onshore wind 
power

Energy-efficient office buildings in Finland and Sweden 57 Energy efficiency in 
buildings

Green office buildings 100 Energy efficiency in 
buildings

NIB Green to Scale project examples in the Nordics
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Customer Country Project Loan amount
[mEUR]

Green to Scale 
category

Modernization and expansion of a hospital campus in Tallinn 25 Solar power

Renewal of the public transport service rolling stock in Tallinn, 
including the new trolleybuses and tram cars 18 Electric vehicles

Improvement of energy efficiency and renovation of public and 
residential buildings 100 Energy efficiency in 

buildings

Waste-fueled combined heat and power plant in Klaipeda 70 Combined heat and 
power

Renovation of schools. 20 Energy efficiency in 
buildings

Increasing energy efficiency of public buildings and apartments 100 Energy efficiency in 
buildings

Modernization of generating capacity and energy efficiency 
investments in transmission networks 50 Energy efficiency in 

industry

Rehabilitation of the transmission network; modernization of the 
heat and power plant in Riga, and other energy efficiency projects 50 Energy efficiency in 

industry

NIB Green to Scale project examples in the Baltics
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Expanding the North Estonia 
Medical Centre

A EUR 24.5 million loan finances 
the modernisation one of 
Estonia's largest hospital

• Low-energy use 

• Geothermal and solar 
power for heating
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Energy efficiency in Lithuanian 
buildings

A EUR 100 million loan to the Republic of Lithuania finances 
energy efficiency and renovation programme for public and 
residential buildings
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Waste-fueled CHP in Klaipeda

A EUR 69 million loan finances a combined heat 
and power plant in Klaipeda, Lithuania, that is 
fueled by municipal waste
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A new library for Helsinki

A EUR 27 million loan finances the construction of 
an energy efficient university library for Helsinki 12



Five LEED Platinum 
certified office 
buildings in Poland
A USD 100 million loan to Skanska AB will 
finance the construction of five green 
office buildings in Warsaw and Wrocław
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Energy efficiency at 
Tine's dairy plant in 
Bergen
A NOK 500 million loan to Tine SA 
finances the construction of a new 
energy efficient dairy
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Lidl Suomi's solar 
energy investments A EUR 70 million loan will finance the 

construction of a new Lidl warehouse 
in Järvenpää with solar panels and 
investments in new stores
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Public transport in 
Helsinki

A EUR 60 million long-term loan will 
enable Helsinki City Transport to 
purchase forty new  energy efficient 
trams



►Climate mitigation needs to take place in practice

►Long-term financing needed

►Plans and ambitions are a necessary 

but insufficient factor

►Well-defined projects are required
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Disclaimer
Certain of the statements contained in this Presentation may be statements of future expectations and other forward-looking
statements that are based on management’s current views and assumptions and involve known and unknown risks and
uncertainties that could cause actual results, performance or events to differ materially from those expressed or implied in
such statements. In addition to statements that are forward-looking by reason of context, the words “may, will, should, plans,
intends, anticipates, believes, estimates, potential, or continue” and similar expressions identify forward-looking statements.
Actual results, performance or events may differ materially from those in such statements, due to, without limitation, general
economic conditions, including in particular economic conditions and markets, performance of financial markets, interest rates,
currency exchange rates, changing levels of competition, changes in laws and regulations, changes in the policies of central
banks and/or foreign governments, and general competitive factors, in each case on a local, regional, national and/or global
basis. NIB assumes no obligation to update any forward-looking information contained in this Presentation.

THIS PRESENTATION DOES NOT CONSTITUTE AN OFFER TO SELL, OR A SOLICITATION OF AN OFFER TO BUY SECURITIES,
NOR IS THIS DOCUMENT OR THE INFORMATION CONTAINED HEREIN MEANT TO SERVE AS A BASIS FOR ANY KIND OF
OBLIGATION, CONTRACTUAL OR OTHERWISE. THIS PRESENTATION HAS BEEN FURNISHED ON A CONFIDENTIAL BASIS SOLELY
FOR THE INFORMATION OF THE PERSON TO WHOM IT HAS BEEN DELIVERED AND MAY NOT BE REPRODUCED OR USED FOR
ANY OTHER PURPOSES. Other then in respect of the securities registered under the U.S. Securities Act of 1933 as amended
(the "Securities Act") pursuant to Nordic Investment Bank’s registration statement on file with the U.S. Securities and Exchange
Commission the securities described in this presentation, have not been and will not be registered under the Securities Act of
1933, or with any regulatory authority of any state or other jurisdiction in the United States of America and may not be offered
or sold in the United States except in a transaction pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the Securities Act. Nordic Investment Bank does not intend to register these securities under the
Securities Act or to conduct a public offering thereof in the United States.

This Presentation may not be brought into or transferred to the United States of America or distributed to staff members of or
companies associated with the recipient in the United States. In other legal systems, this Presentation may only be distributed
in compliance with the respective applicable law, and persons obtaining possession should familiarise themselves with and
adhere to the relevant applicable legal provisions. Any breach of these restrictions may constitute a violation of United States
securities law or of the law applicable in other legal systems. Each person accepting this Presentation hereby agrees not to
reproduce this Presentation or any information contained herein or to divulge the contents hereof to any person and to return
this Presentation to NIB promptly following any request therefore by NIB.

D I S C L A I M E R
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